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SUBJECT: STATUS OF RATIFICATION OF AMENDED IMF ARTICLES OF 
AGREEMENT AND QUOTA INCREASES 

REF: (A) STATE 66228 (B) SAN JOSE 1421 

1 . ACCORDING TO MFA OFFICIAL, CENTRAL BANK IS RESPONSIBLE 
FOR MANAGING GON'S POSITION ON RATIFICATION OF THE SUBJECT 
IMF ARTICLES. DR. LUIS DURAN, CENTRAL BANK'S VICE MANAGER 
FOR ECONOMIC STUDIES, TOLD EMBOFF APRIL 15 THAT GON HAS 
NOT YET PRESENTED ARTICLES TO LEGISLATURE FOR RATIFICATION 
BECAUSE OF "PROTOCOL" REASONS, WHICH HE DID NOT EXPLAIN. 
DURAN CONFIRMED THAT NICARAGUA CENTRAL BANK OFFICIALS 
HAVE BEEN COORDINATING THEIR POSITION ON ARTICLES WITH 
THEIR COUNTERPARTS IN REST OF CENTRAL AMERICA (REF B). 

2. DURAN TOOK NOTE OF USG'S CONTINUING INTEREST IN 
EARLY RATIFICATION OF THE AMENDMENTS AND QUOTA 
INCREASE (PARA 3, REF A) AND UNDERTOOK TO CONVEY 
THIS INTEREST TO OTHER GON OFFICIALS AS APPROPRIATE. 
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3. LOCAL IMF REPRESENTATIVE, DR. IGNACIO TAMPE, A 
CHILEAN NATIONAL WHO IS NOW MOVING TO TAKE OVER 
IMF OFFICE IN SAN SALVADOR, TOLD EMBOFF LATE LAST 
MONTH THAT HE IS CONFIDENT THAT ALL OF THE CENTRAL 
AMERICAN REPUBLICS WILL RATIFY THE AMENDMENTS AND 
APPROVE THE QUOTA INCREASE AFTER DISCUSSIONS AMONG 
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CENTRAL BANK OFFICIALS. 

4. EMBOFF GOT IMPRESSION FROM DURAN THAT RATIFICA- 
TION WILL BE FORTHCOMING. PROBABLY WITHIN THE 
NEXT FOUR MONTHS. EMBASSY WILL CONTINUE TO MONITOR 
SITUATION. 

THEBERGE 
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